MRSEA DULUTH SUB-CHAPTER

October 22,2008
Limch meeting held at Fvergreen Senior Center in West Daluth

Meeting called to order by President Ross Anderson

Minutes of July23,2008 read and accepted without additions ar corrections _
Treasures report stated the. savings account has $ 230.16 plos our mexmbership share of $10.14
motion madk and seconded and accepted as stated.

Bob Lyndahl, Board member reported on the Sept:mbc:meeﬁnghﬁldinﬂewmmwhichwas
well attended. and reported on the AFL-CIO Convention held in Dulith. Resolutions passed
andonremtdﬁurmﬁmdﬂeneﬁtforrﬂimmmandthedmges of the Meadical Insurance cost
with the state plan. He stated that our retirement hmeﬁtbalamwpondeathwﬂlbepaidto
family.

Guost speaker was Dave Bergstrom, Director of MERS antd he stated the our retirement is a
Defined Benefit, Minnesota is in the 10p 10% in all the USA retirement programs.

MBSRS is 90% funded

mﬂwiﬂgctﬂwlﬂmﬂmmﬁthisﬁmcialduwanSRShas
mmmmmmmmmmmmmﬂmmmmmpm&mmmfmm
and Freddie Mac. Ho stated the the actived fun is at 95% and the post fund a1 80% and at present
The present average is 20%. MSRShasonemcipiantatagelOSymrsofage,Matuverlmand
950 at 90 andover, Our retirement ig safe. O 2009 increase will be 2.5%.

Discussion, held regarding redusing the area covered by this group. Motion made and seconded

to cut our sonthern border at willow River, "This passed and will be a fivaticial saviiig for the
board

{aura Dobisinski, Business officer spoke of the 2009 membership drive and that cards will be
mailed out soon. She agcepted newmmnbem]ﬁpandmnewalsatthismaeﬁng.

Next mesting is scheduled for January 28,2009 at the Sunset Restaurant at 1:00 pm

Motion made and seconded to adjourn
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